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CITY OF LAKESIDE

> ORDINANCE No, L8

-AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF GEN-
ERAL OBLIGATION BONDS OF THE CITY OF LAKESIDE IN THE PRINCIPAL

held on May 11, 1976 to issue Sewer Bonds in an amount not to
exceed $1,470,000 for the purpose of the implementation and
construction of a sewage treatment System for the City of
Lakeside, Oregon, hereinafter called "Facility®, and,

WHEREAS, said Bond authorization was duly published,
advertising the sale of all of said Bonds and there were no
bids received for the purchase of said Bonds at the time desig-
nated for the receipt of such bids; and concurrently therewith
and subsequent thereto the City has commenced negotiations with
the Farmers Home Administration of the United States Department
of Agriculture, hereinafter called "Government", for financial
assistance to construct said Facility, and, .

WHEREAS, said Farmers Home Administration has indicated
a desire to consider said financial assistance and as a result,
it is necessary .to cause the execution and delivery of install-
ment Bond or other evidence of indebtedness to secure any loan
or loans made, or insured, by the Government and to comply with
any requirements, terms and conditions Prescribed by the Govern- .
ment or by Government regulations and to eXecute contracts or

- enter into agreements and, without limitation, to take any and

all other action as may be necessary, incidental or appropriate
to finance, construct, complete, equip and extend. the Facility
for and on behalf of the City; now, therefore,

THE CITY OF LAKESIDE ORDAINS AS FOLLOWS:

Section 1. Determination of Council. It is .necessary to
defray a portion of the costs of constructing and equipping the
Facility by obtaining a loan made by the Government in accord-
ance with the applicable provisions of the Rural Development
Act of 1972, it being determined by the Government that the City
is unable to obtain sufficient credit elsewhere to finance the
Facility taking into consideration Prevailing private and coop-
erative rates and terms concurrently available.
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Section 2. - Terms of Loan. The City is hereby authorized
to borrow $1,470,000 and issue asg evidence thereof a General
Obligation Installment Sewer Bong for the full principal amounf
of the loan to be dated with the date of delivery thereof and
with interest only payable each year for the first two years
from date of issue and thereafter payable in twenty-eight
combined installments of principal and interest totalling
$98,682 each year until the pPrincipal and interest on said
bond shall have been paid in full.

The Bond hereby authorized shall be in substantially the
following form: .

UNITED STATES OF AMERICA
STATE OF OREGON
COUNTY OF COOS
CITY OF LAKESIDE
GENERAL OBLIGATION INSTALLMENT SEWER BOND

KNOW ALL MEN BY THESE PRESENTS: That the City of Lakeside,
Ccos County, Oregon, herein called "Borrower", hereby acknow-
ledges itself indebted and for value received, promises to. pay
to the order of the United States of America, acting through the
Farmers Home Administration, United States Department of Agricul-
ture, hereinafter called the "Government", the principal sum of
One Million Four Hundred Seventy Thousand Dollars ($1,470,000)
plus interest on the unpaid principal balance at the rate of 5%
.per annum. The said principal and interest shall be payable in
- the following installments on or before the following dates:

Interest only on the | day of December in each of the
years 1980 and 1981, and the sum of $98,682 annually thereafter
on the - day of December until the principal and said inter-
est are fully paid, except that the final installment of the
entire indebtedness evidenced thereby, if not sooner paid,

- shall be due and payable thirty (30) years from the date of this
.bond. 1In lieu of the coupons evidencing semi-annual interest, ‘
- unpaid accrued interest shall be paid on the day of June of
each year and the amount of interest so paid shall be deducted

. from the next succeeding installment of $98,682due the next suc-
ceeding day of December. -

All or part of the outstanding Bond Installments may be
. 'paid in inverse order on any interest payment date without
. pPremiums. '

- This Bond shall be registered as to the princ@pal and int-
. erest in the name of the United States of America in an appropriate
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ook in the offlce of the Recorder of the Borrower, each reg-
3 stration to be noted on the back hereof by said Recorder and
gno transfer hereof shall be valid upless made on said book and
1n1larly noted on the back hereof,.

_ . Both the pr}nC1pal and interest shall be paid to the United
{4 Statas of America as such registered holder at the office of the
'?AFarmers Home Administration servxng Coos County, Oregon.

: Default hereunder 'shall constitute. default under any other
%iflnstrument evidencing a debt of Borrower owing to or insured

4 by the Government or securing or otherwise relating to such a
frdebt, and default under any other such instrument shall consti-
 tute default hereunder 'upon default and Government in its option
;may declare all or any part of said indebtedness immediately due
nd payable.

: This Bond is given as evidence of a loan to Borrower made
., by the Government pursuant to the Rural Development Act of 1972,
as amended, and shall be subject to the present requlations of
the Farmers Home  Administration and to its future regulations
not inconsistent with the express provisions hereof.

This Bond is authorized and issued by virtue of the major-
ity vote of. the legal voters of the City of Lakeside, Coos County,
Oregon, voting at an ‘election duly called and held on the 1llth
day of May, 1976, and by virtue of an Ordinance of the Council

of the City of Lakeside passed and enacted on the 15th day of
November, 1979, and pursuant to the Constitution and Laws of the
State of Oregon.

N

‘This Bond with interest thereon, is a Géneral Obligation
of the City of Lakeside, .Oregon, and in addition is payable as
‘to principal and interest from the unobligated net revenues of
the sewer facilities of such City. For the punctual payment of
the principal of this Bond with interest thereon as aforesaid,

» the full faith and credit of the City of Lakeside, Coos County,
,ﬁ'Oregon, are hereby irrevocably pledged.

5 ‘This Bond is exchangeable at the sole expense of the
8 Borrower at any time, upon ninety (90) days written notice,
¥. at the request of the registered owner hereof, and upon sur-
render of this Bond to Borrower at the office of the Recorder
of the Borrower for negotiable Coupon Bonds payable to bearer
reglstered as to principal only of the denomination of $1,000
. .ch, in the aggregate principal amount equal to the unpaid
principal amount of the Bond, and bearing interest on the
unpaid principal balances at the rate of 5% per annum.

It is hereby certified, recited and declared that all
erformed precedent to and in the issuance of this Bond have
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‘exiétéd, have happened,

Z-Orm and manner asg required by law,
ond, together with all obligationg

exceed any limits Prescribed by the
of the State of Oregon. !

and have been_performed‘in due time,

that the amount of this
of the Borrower does not
Constitution ang Statutes

IN WITNESS WHEREOF, the Cit
Oregon, has caused this Bond to

Recorder of saig City and it
1l on the :

Y Oof Lakeside, Coos County,
be signed by the Mayor and

S COrporate seal affixed hereto,
day of December, 1979, .

CITY «OF LAKESIDE, -
COOS COUNTY, OREGON

By:
e ; ' % ' Mayor
wATTEST : '

Recorder P
BOND REGISTRATION
DATE:
Registered in name of:
United States of America
. Farmers Home Administration :

City Recorder o

Section 3. éledge of Revenue. The unobligated net revenues

em after payment from gross revenue of the
i maintenance expenses
‘thereof, hereby are Pledged to the payment of the Principal and
i interest upon said Bonds. -

The City Council, each Year, shall
*include in the General Tax

Levy of the City a special levy suf-
ficient with other moneys available therefor, to pPay promptly
¥ F'when due, the pPrincipal and i

interest upon said Bonds. The funds
gy derived fr all be carried by.the Recorder of
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(3) Revenue Fund Account. g
beccmes revenue Producing, the Jross revenues shall be set
taside into Seéparate account to pe designated the Revenue Fund

gccount, and monies so deposited therein shall be eXpended and
£sed only in the Manner and order as follows: '

As soon as the Fac1lit)

(a) Operation and Maintenance Accou

‘ nt (Bookkeeping
€oint) ., There shall be set asi

de and deposited each month :
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greements of the City. The
as the Bond hereby autho-

It will maintain complete books aﬁd;éeéorgs relating

ration of the Facility and its financial®affairs and
S and records to be audited annually at the
ear and an audit report prepared, andg will

, Administration, without request, a copy of

ffeach annual audit report. At all reasonable times Farmers Home

§1Administration shall have the right to inspect the Facility and

[the records, accounts and data of the City relating thereto.

(4) It will maintain such insurance coverage as mav be
y Farmers Home Administration.

(5) It will not borrow mone

_ y from any source or enter
-0 Any contract Or agreement or
A -

incur any other liabilitjes
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